% RESHIC B3 BUREEA X —  EXAMPLE OF INCOME AT STORES
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An example of income at a Circle K Sunkus store is provided in the table below. Specifically, the table shows an income statement
for a Type C store. However, because this is just an example, expenses and net income will differ depending on the circumstances
of individual stores. Furthermore, there are differences in royalty percentages and other parameters depending on the type of

franchise agreement. Please see pages 8 and 9 for further details.

(B)CHTESHDIZS (8HA) (Example) Monthly Income Statement for a Type C Store

(B{1:FF,/ ¥ thousand)

Ar?oggnt Ratio to oﬁépﬁe%ﬁ?gﬁgenue (%)

plint=1 Net sales 15,300 99.5
ZDMIRAED  Other revenues MotV 80 0.5

EHIEHRINA Operating revenue 15,380 100.0

5 LR Cost of goods sold 10,880 70.7

bl ool Gross profit 4,500 29.3

OAVILT« Royalties 2,140 13.902:2) (Note 2)

FRUN Revenues 2,360 15.3

REET Total expenses 1,930 12.5
AHE Personnel costs 1,320 8.6
KENEE Utility costs 150 1.0
EEERE Product disposals, etc. 300 2.0
TOMRE Other expenses 160 1.1

A Net income 430 2.8

A1 TOMINALR RHEBESORIRFHEIEE T,

2. FEEORICHIFDOAVILT « DFE EEFEICH T DHEE(E47.5% T,
2% 20102 BRO2ETHHEIRIZ47752,000M., FHBEAFEE27.64%TY .

Notes: 1. Other revenues include commissions for receiving money as an agent for the payment of utility and other bills that are accepted at convenience stores.

2. The royalty percentage with respect to gross profit in the above table is 47.5%.

For reference: In the fiscal year ended February 28, 2010, average daily sales per store were ¥472,000 on an all-store basis, and the average product markup was 27.64%.

@ Circle K Sunkus Co., Ltd.



