Y—IIKB VIR V=7 RIR Circle K Sunkus/C&S
EREFvyYa.-70-5EE Consolidated Statements of Cash Flows

(8f7:FHMA. ¥ million)

REH Fiscal years ended 2003/2 2004/2 2005/2 2006/2 2007/2
HEEHICLAFryYa-T7O0—: Operating Activities:

T SRR AL AR 2t Income before income taxes 21,061 14,923 16,641 19,857 18,386
RMEHNEN MBS Depreciation and amortization 10,070 9,932 8,075 8,387 7,766
PRIt S Impairment loss on fixed assets - - - 4,985 3,169
ISR RN EEEER Amortization of excess of cost of investments

over equity in net assets acquired 748 872 53 90 -
DNABEER Amortization of goodwill - - - - 122
wEBMEHE Loss on write-down of

investment securities 554 531 58 127 228
wEBMEEEsTTHliER Gain on sales of investment securities - - (26) (43) -
[ERa=z3 0=t Loss on sales or disposal of property

and equipment 1,533 2,080 773 844 902
EEEIEEAR)EEE (Decrease) increase in allowance

for doubtful accounts 43 15 (185) (39) (147)
B55|82DERA Increase (decrease) in accrued

employees’ bonuses (25) an 5 46 17)
ZEE55 |52 DBMER Increase in accrued directors’ and

corporate auditors’ bonuses - - - - 46
IREHGN 5 | HEDIEREER (Decrease) increase in employee

retirement benefit liability 54 359 3) (2,154) (132)
ZERBRITS B2 DB Increase (decrease) in severance benefits

for directors and corporate auditors 66 (42) 16 21 -
SZEFENUOSZEESE Interest and dividend income (337) (376) (409) (442) (556)
SHLFIR Interest expenses 77 23 26 28 41
EEEEDIBRER (Increase) decrease in trade receivable (273) 705 297 (394) (347)
TSI EEDERER Decrease (increase) in inventories 285 283 (74) 91 (305)
B NREERIEDIBRER (Decrease) increase in trade

and due to franchised stores payable 1,359 1,836 (6,633) (2,612) (1,357)
KT - RINER DR Decrease in other accounts payable and

accrued expenses - - (1,739) (322) (427)
FBO EDIEFEE (Decrease) increase in money held as agent 1,704 2,544 (339) 3,862 2,165
®E" Officers’ bonus payments (107) (93) (30) (60) (59)
RHIBES Loss on cancellation of lease contracts 523 1,835 668 897 986
ZDfh Other (428) 1,506 370 22 (903)

IINEF Subtotal 36,910 36,926 16,803 33,150 29,562

MENROUE ST DZHER Interest and dividends received 263 275 308 268 344
FEDZIER Interest paid (80) (8) (1) (2) (3)
EANTREDINEE Income taxes paid (11,419) (9,686) (5,077) (6,206) (10,201)
EEEHCLDFrvyIa-T0— Net cash provided by

operating activities 25,674 27,506 12,033 27,210 19,701

KRNR—INFEL

* Continued on next page.



(841 BHHM¥ million)

REH Fiscal years ended 2003/2 2004/2 2005/2 2006/2  2007/2
BERBICESFryva-J0—: Investing Activities:
EHAFEEDFAAICKLDIZH Payments for time deposits - - (100) - (800)
ERFRZDILRICK DI Proceeds from repayment of time deposits - - 12 - 800
BMEEZEDTEANC K DU Decrease in marketable securities 1,000 - - 700 700
BFETEEEDEEICLDZH Increase in property and equipment (9,299) (8,117) (6,567) (8,067) (10,468)
BEBEEEEDTAICKDINA Decrease in property and equipment 310 426 410 321 419
EFEEEEDIS RAMLABRDIH Increase in intangible fixed
assets and long-term prepaid expenses (3,094) (2,273) (2,246) (2,991) (3,401)
KREFMAEEDEEIC LD Increase in investment securities (5,118) (552) (1,089) (1,869) (1,146)
REBMEESDTTEAIC K DA Decrease in investment securities 3,000 1,000 47 25 154
BEOHEDEEZHE D TRMMIND  Increase in cash through acquisition of
BSICKDINA a consolidated subsidiary - 254 - - 115
REATRIGRORZAICKDIA Proceeds from long-term advances received 3 - 593 412 148
BYIC LDz Increase in loans receivable (1,926) (1,531) (1,485) (2,649) (2,572)
EfEDEURICKDIA Collection of loans receivable 1,799 1,535 1,545 2,755 2,902
ENRIEEDEANICK D Increase in long-term leasehold deposits (8,062)  (6,484)  (4,983) (6,691) (7,318)
EARIEEDEIRICKDULA Collection of fixed leasehold deposits 2,660 5,590 2,984 4,780 5,234
Z DAt Other (125) 101 601 43 22
REEECKDF Y a-T0O— Net cash used in investing activities (18,854) (10,049) (10,783) (13,229) (15,209)
MEESICESFryya-o0-: Financing Activities:
THIE A B DRIERER Net increase (decrease) in
short-term borrowings (650) (1,150) 155 (55) (218)
REEAZDOREICEDH Repayment of long-term debt - - (7) (14) (226)
BOHMIADEIFIC KD Increase in treasury stock - - - - (5,007)
HEDERICKDZH Redemption of bonds (3,000) - - - -
oD IAER Dividends paid (2,584) (2,757) (1,103) (3,359) (3,273)
BT EDZILGE Merger payments paid - - (1,375) - -
FEDREEZDZAICK DA Increase in guarantee deposits received 1,130 1,406 1,219 1,188 815
FEORIFEDRFIC KD Decrease in guarantee deposits received (1,417) (1,590) (1,747) (1,750) (1,942)
Z DAt Other (19) M (4) 7) (4)
PR CRKDF v a-T0O— Net cash used in financing activities (6,540) (4,093) (2,864) (3,998) (9,856)
RERUREREFVOIERHEE Net (decrease) increase in cash
and cash equivalents 279 13,363 (1,614) 9,983  (5,364)
RERUREREFMOHEES Cash and cash equivalents at
beginning of year 39,113 39,392 34,780 58,820 68,803
FHRERFRUMOEMICESHEER/Y Increase in cash and cash equivalents
RERESYOEMEE upon inclusion of additional
subsidiaries on consolidation - - 25,653 - 1,518
RERUREERFVOHERER Cash and cash equivalents at end of year 39,392 52,756 58,820 68,803 64,957




